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Introduction to

Financial Literacy

Hosted by Alan Chen

Tomoon Youtube Channel



Who is Alan?
Low Income and non-english 
speaking immigrant parents

2017 Graduated CUNY Baruch 

2021 Bought First Home 
~$400,000 Condo

Negotiated salary increase 
every year (11%, 30%, 5%, 16%)



Disclaimer

This presentation references an opinion and is for information purposes only. It is not 
intended to be financial advice. Seek a duly licensed professional for financial advice. All 
information is provided on an as-is basis. Please do your own comprehensive research 

before making financial decisions.
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Budgeting Expenses

● Variable expenses are unpredictable
(eating out, entertainment, doctor visits)

● Fixed expenses are predictable
(rent, internet, insurance)
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The Dangers of Inflation

2000

$10.00

2023

$18.19
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Skip the Savings Account
Go with High Yield Savings + Investing
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Balance 0.01% Interest Rate
Monthly Payment 

4.35% Interest Rate
Monthly Payment

$1,000 $0.0083 $3.63

$10,000 $0.083 $36.25

$100,000 $0.83 $362.50

High Yields Savings Account
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Investing Concepts 101 

● Low Risk = Low Returns, High Risk = High Returns

● Stock, own a piece of the company

● Mutual Fund, pool money to buy multiple stocks and 
usually managed by a professional investor

● Diversification, do not put all your eggs in one basket

*Visualized Compound Interest with Investing Calculator

https://www.nerdwallet.com/article/investing/what-is-a-stock
https://www.investopedia.com/terms/m/mutualfund.asp
https://www.fidelity.com/viewpoints/investing-ideas/guide-to-diversification
https://www.calculator.net/investment-calculator.html
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401(k)

● Contribution Matching = Free Money

● Tax benefits to save for retirement

● Your money is not locked away until 59 ½, early 
retirement is an option
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https://www.madfientist.com/how-to-access-retirement-funds-early/


401(k) Matching Structure

● 100% match for the first 3% of pre-tax contribution

● 50% match for the succeeding 2% of pre-tax contribution

● Translation: contribute 5% to get full match
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Rule Yearly Contribution on 
$50,000 salary

Free Money after Fully 
Vesting

100% match for the first 
3% of pre-tax 
contribution

$1,500 $1,500

50% match for the 
succeeding 2% of pre-

tax contribution
$1,000 $500

401(k) Matching Contribution Example
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Debt

● Builds credit and trustworthiness for larger loans

● Purchase a home, build a business, attend school, investing in 
yourself in terms of career and growth

● “Good debt” increases in value over time such as home or 
business
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“Good” Debt Unequivocally Bad Debt

Small Business New Car (depends)

Home Credit Card Balance

Education Payday loans

Medical Financing Purchases

Essentials Gambling



● Three digit number that can range from 300 to 850

● The higher the score, the better

● Determines your access to loans

● Start with a credit card
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Credit Score
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Negotiate Everything

● Start date, Paid Time Off, Parental leave

● Team, Project, Responsibilities

● Salary, Equity, Bonus, Stipends
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Risk of  losing Job/Offer?

● You are expensive, the company is invested in you

● Losing your job/offer is a red flag

● Be prepared to walk away
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Salary Questions

● You never answer salary questions

● You lack the information to answer 

● NYC Salary Law

https://www.comprehensive.io/
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Paycheck and Taxes

● Money paid to the government to provide shared public 
services and welfare programs

● W-4, for company to determine withholdings 

● Paystubs will detail how much taxes you pay
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Tax Brackets are confusing.
Tldr, take the raise and watch my youtube video

https://www.youtube.com/watch?v=gG4rp4Drh1E&t=342s
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Filing Your Taxes

● Most of you do not need an accountant, do it yourself

● Do it for low cost or for free (Income $73,000 or less plus other 
requirements depending on platform)

● Taxes need to be filed for Federal and State

● 2023 Tax Filing Guide from the CFPB

https://www.irs.gov/filing/free-file-do-your-federal-taxes-for-free
https://www.consumerfinance.gov/coronavirus/managing-your-finances/guide-filing-taxes-2022/
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Financial Literacy Coach

● Free 30-minute session with me to talk about your financial 
situation and answer questions

● Goal is to teach you how to find the information you need

● Schedule a session with this link: 
tinyurl.com/yxeycyxk

https://tinyurl.com/yxeycyxk
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★ Record income and expenses for monthly budget

★ Start online high yields savings account

★ Contribute/invest with a 401(k)

★ Check your Credit Score and Credit Report

★ Register for an account with IRS

★ Schedule a Free Financial Literacy Session



Email: alan.tomoon@gmail.com

Youtube: youtube.com/c/TomoonAlanChen

Next Workshop: 1/18 5:30PM

Step by Step Guide to

Research Compensation
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